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NOKYMEHT CO Kny4YHU UH®OPMALIUK
OBOj JOKYMEHT COLPXKW KITy4HW MHEHOPMALM 3@ OCUTYPUTENEH NPOM3BOZ 33 OCUTYPYBakE Ha XMBOTOT BO BPCKA CO YAENUTE BO MHBECTULMCKITE (DOHA0BM KOra OCUTYPEHUKOT
ro Npesema MHBECTULIMOHMOT PU3MK W UMa Lien [a BU MOMOTHe Npu pasbupareTo Ha Npupoaata, pusnuLmuTe, TPOLLOLMTE, MOXHUTE A06MBKW 1 3arybu of 0BOj NPOM3BOA U Aa
BM NOMOTHE i ro cropeauTe co Apyrv npou3soau. OBOj AOKYMEHT He NpeTcTaByBa NPOMOTUBEH (peknameH) MaTepujan.

1. OnwTtu nogartoum

1.1 HasuB Ha ocuryputennuot npogykt - TAPAHT MITYC ocurypyBamse Co Bp3yBatbe 3a LieHaTa Ha yaenuTe Ha 0TBOPEHUOT MHBECTULMCKM dhoHz 'eHepani Ton
Bpenposu co npeHTudmkaumcku 6poj 9110000000127 ynpasysann op eHepanu MueectmenTc ALl Ckonje;

1.2 [pywTBo 3a ocurypyBame Ha xmuBoToT: Kpoauna Ocurypysatbe - Kusot Al Ckonje, yn.)Kenesnuuka 6p.41, 1000 Ckonje, PC MakegoHwja, MHTEPHET CTpaHa:
www.cro.mk, Tenedonn +389 2 3215 083 n +389 2 3215 883; KOHTAKT LIEHTAP: 15510 (08:00h — 16:00h cekoj paboTeH feH);

1.3 HapnexeH opraH 3a cynepBu3uja: AreHuuja 3a cynepBusmja Ha ocurypyBarbe, yn.Makegonuja 6p.25, Manata Iasap Mon Tpajkos, kat 5, 1000 Ckonje, PC
MakefoHuja, UHTEPHET cTpaHa www.aso.mk, Tenedon 02 3254 050

1.4 [laTym Ha axypupatbe Ha JoKyMeHTOT: 25.04.2024 roguHa.

2. Kowu ce kny4yHuTE KapaKTepPMCTMKN Ha NPOM3BOAOT?
2.1 Onuc Ha ocurypyBameTo
TAPAHT MNYC ocurypysase Ha xumBoToT (OcurypyBare) € MHBECTULIMCKO OCUTYpYBaHe Ha XMBOTOT Kaj koe [loroBopyBayoT ro CHOCK PU3MKOT O BROXYBaH-ETO Kage LWTo
npemujata e nogenexa Ha (1) Puauko npemuja, fen HaMeHeT 3a OCUIypUTENHO NOKPUTME 3a Clyyaj Ha CMPT BO BUCMHA COTMACHO CO LIEHOBHUKOT Ha OcurypyBadyoT (2) BriesHn
TPOLLOLM 3a ocurypyBatbe Bo BucuHa of 2,0% og GpyTo-nonucupanata npemuja; u (3) Mpemuja 3a BnoxyBatbe, AeN O NpemujaTa Koj e HaMeHET 3a kynyBatse yaen Bo
(hOHAOT BO BUCMHA 0 BpyTO-NoNMCMpaHaTa npemuja HamareHa 3a pusnko Npemmja 1 TPOLLOLWM 3a CrpOBeaYBake Ha OCUTYBYPBaH-ETO, F0 COYMHYBA MHBECTULIMOHMOT fen
Ha npemujaTa, a Ce KOPUCTM 3a BP3yBakbe Ha LieHaTa Ha yaenoT Ha /iHBecTuuMcKMOT (hoHA HaBedeH BO nonucarta 3a ocurypyBare. pemujaTa 3a ocurypyBare ce nnaka
e[lHOKpaTHO. TpaereTo Ha ocurypyBameTo Moxe fa buae og 3 1o 30 roguHm.
Co npemujaTa 3a BNOXyBakb€ Ce KynyBaaT yaen1 Bo 0TBOPEHUOT MHBECTULIMCKY choHA eHepanv Ton BpeHaosu. BpojoT Ha yaenuTe WTo ce KynyBa BO MHBECTULMCKUOT COOHA
BO WMe Ha [loroBopyBayoT 3aBWCK Of LieHaTa Ha yaenuTe Ha AaTyMOT Ha KynyBaweTo. LieHaTa Ha yaenuTe Ha MHBECTULMCKWOT (POHA Ce YTBPpAYyBa BO COMMACHOCT CO
[paBunata Ha paboTetse 1 [MpocnekToT Ha GoHAOT. Bo MpocnekToT Ha hOHAOT Ce HaoraaT AeTanHu MHGOPMAaLW 33 MHBECTULMCKMOT POHZ W KIYYHWUTE LIeNu 3a BIOXYyBare
Ha thoHaoT. BpepHocTa Ha pechepeHTHUOT OPOj Ha yaenuTe He e 3arapaHTUpaHa NPy UCTEKOT Ha OCUTYPYBaH-ETO, MPU OTKYN M NPW HaCTaHyBake Ha PU3MKOT CMPT.
Co 3ronemyBate Ha LigHaTa Ha yAenuTe Ha MHBECTULMCKMOT (DOH Ce 3roniemyBa W BPeaHOCTa Ha pediepeHTHUOT Bpoj yaenu BnoxeH BO ume Ha [loroBopyBayoT, co
HamanyBat-€ Ha LieHaTa Ha yAenuTe Ha MHBECTULMCKVOT (POHA Ce HamanyBa 1 BPe[HOCTa Ha pedhepeHTHIOT Bpoj Ha yaenuTe BROXeH BO MMe Ha [JoroBopyBayor.
[MoBpaToT OAHOCHO WCNNAaTaTa Ha OCUrypyBarbETO 3aBUCH O ABWKEHETO Ha LieHaTa Ha yaenuTe Ha ®oHOOT, HaAOMECTOLMTE M TPOLLOLMTE Ha NPOVU3BOAO0T. 3a Apyrv AeTanu,
BuAETE ja cekuujata ,bBuperte cBecHu 3a cnegHuTe pusnum’,genot Kom ce pusnumTe 1 o4eKyBamata oa NpoM3BOAOT 1 AenoT ,0cTaHaTh peneBaHTHU MHopMaumu®.
Bo cnyyaj Ha cmMpT ce ucnnaka ocurypeHata cyma Bo Cyyaj Ha CMpT, Kako U pechepeHTeH 6poj Ha yaenuTe no BpegHOCT Ha NeTTUOT paboTeH feH Of AeHOT Ha NOAHECYBakE
Ha 6apatbeTo HagoMecT Ha WwTeTa. MicnnaraTa no ucTek Ha OCUTypYBaHETO € eHaKBa Ha BPeHOCTa Ha pedhepeHTHUOT Bpoj Ha yaenuTe Ha JEeHOT Ha UCTeK Ha nonucara.
BpepnHocTa Ha pedhepeHTHOT 6poj Ha yaenu Ha oapeaeH LaTyM e eaHakoB Ha pedhepeHTHUOT Bpoj Ha yAENW MOMHOXEH CO LieHaTa Ha yaenuTe Ha PoHAOT Ha Toj AaTyMm.
OcuryputenoT pefjoBHO FOAMWHO [0 [loroBopyBayoT U CUIYPEHUKOT Ke 40CTaBYBa FOAMLIEH W3BELLTA]j 3a CKIY4YEHUOT AOTOBOP 3a OCUTYpYyBakEe Ha XMBOTOT BO BpCKa CO
yAenu Bo MHBECTULMCKW (hOHAO0BY HajaoLHa Bo pok o 30 AeHa of 3aBpLUYyBaKETO Ha fenoBHATa roauHa.
2.2 Llenu v HauMH Ha ocTBapyBake Ha TMe Lienu
2.2.1 NHBecTuumckaTa Len Ha oHAOT e 3rofiemMyBarbe Ha BpegHOCTa Ha UMOTOT, OAHOCHO MOpacT Ha LieHaTa Ha yaenoT, MeaaHo Ha aonr pok. Bnoxysaukute Lenu Ha
®OHAOT Ce CUTYPHOCT, NMKBMAHOCT, 3a4yByBake W pacT Ha BPEAHOCTA Ha yOennTe Npeky MHBECTMPakbe Ha MMOTOT Ha PoHmoT MeHepanu Ton BpeHaosu BO xapTum of
BPEAHOCT M [PYri MHCTPYMEHTM COTMNAacHO CO 3aKOHCKMTE MPOMKCK M OrpaH1YyBakata Ha BroXyBararta HaeefeHu Bo Mpocnektot Ha ®onpoT. Opnykata 3a BNOXyBake ja
JOHeCyBa MCKyceH 1 npodecuoraneH Tum Ha eHepanu MHeectmenTc Af] Ckonje Bp3 0CHOBA Ha (hyHOAMEHTANHN U TEXHUYKI @HANN3K, KaKO U MPOLiEHKa Ha WAHWNTE MPUXOaM
1 Napu4HM TeKoBW Ha opbpanuTe dhupmmu. POHAOT MHBECTMPA BO aKLMM Ha KOMMaHWKM KOW ynpaByBaaT cO HajcunHuTe 6peHaoBu Bo cBeToT. OBa € BUCTMHCKW M300p 3a
BMOXYBa4M Kou npedepupaat cTabuneH u curypeH pact Ha COnCTBEHWOT Bror. ViejaTa e 4a v nornegHeMe of NOMHAKOB arof rofieMuTe CBETCKM Urpayu, YUULLTO NPOKU3BOAM
W yCryru Ha cuTe Hu ce Bobpo nosHaTH of cekojaHeBHUOT xmBoT (Apple, Coca Cola, Google, Nike, BMW, McDonald’s, Microsoft, Visa nTH.).
Cpeacreata Ha ¢hoHzoT ke 6ugat uHeecTupaHu Bo: fleno3uTu Bo onacTeHu 6aHkm Bo Penybnuka CeBepHa MakefoHuja kou [JocneBaaTt BO POK KOj He € Mofonr of eaHa
roavHa; MpeHocnuBM XapTuK of BpeOHOCT M MHCTPYMEHTHU Ha Na3apoT Ha Napy ce CMeTaaT XapTUMTe of BPEAHOCT Ha 13gaBaduTe Yue CeauiuTe, OOHOCHO NpeTexHa
[JEJHOCT Ce BpLUK Ha TepuTopujaTa Ha cnegHuse 3emju: 1. Penybnnka CesepHa MakegoHuja 2. [pxasu Bo EBpona kou ce uneHku Ha EY, OELO unu LEDTA 3. Opxasu
HaaBop of EBpona unm perynupann nasapu Ha XxapTum o BPELHOCT ce YneHku Ha CeTckaTa enepaupja Ha 6epsn WFE. o 100 % op HeTo-BpeaHOCTa Ha POHAOT MoXe
Aa buae MHBECTVpaHa BO COMCTBEHMYKI XapTuW Of BPELHOCT Ha U3AaBaumMTe CO CeauLLITe, OBHOCHO NPETEXHA AEjHOCT Koja Ce BPLUM Ha TepuTopujaTa Ha Norope HaBeAeHUTE
Apxasy; MHCTpyMeHTM Ha nas3apoT Ha mapw v3afeHn of unu 3a HUB Aa rapaHTupa Penybnuka CeepHa MakegoHwja, eguHuumMTe Ha fokanHata camoynpasa wunm
HapopHara 6aHka Ha Penybnuka CesepHa MakenoHuja, fpxaBuTe uneHku Ha EY, EBponckata ueHTpanHa 6aHka n EBponckaTa uHBecTuumoHa 6aHka; 1 u3pazneHu og cTpaHa
Ha ©3gaBaynTe Co YMM XapTUW OF BPEOHOCT Ce TPryBa Ha PErynupaHuTe nasapy unm of CTpaHa Ha MHCTUTYLIW KOM NOASIexXaT Ha Haa30p Ha perynaTopHO TENO Ha ApXKaBuTe
uneHku Ha EY nunv ce nsnapenm of CTpaHa Ha MHCTUTYLMM KOM NOANEXaT Ha Haa30p e4HaKoB Ha OHOj MPOMKLLAH CO 3aKOHOAABCTBOTO Ha EY; unv - ce usgaaeHn og cTpaHa
Ha gpyrv nvua wro v opgobpuna Komucujata 3a xaptum of BpegHocT Ha Penybnuka CesepHa MakemoHuja; Yaenu Ha Apyrv oTBOpeHM MHBECTULMCKU (hOHOOBH,
perucTpupanm Bo Penybnuka CesepHa MakegoHuja unv apxaBi KO ce YneHKU 1N He ce Ynenku Ha EY v na OELL, umjawuTo npoBuavja 3a ynpaByBarse He HagMuHyBa 3 %
Ofl HETO-BPEAHOCTA HA MMOTOT Ha TOj OOHA Ha roAMLLHO HUBO. HajmHory ao 10% of umoToT Ha PoHAOT MOoXe Aa buae BMOXeH BO yAenW Ha ApYr OTBOPEHW NHBECTULMCKM
toHzosm 1 Mapm Ha cmeTka. [NpuxoauTe 0f MHCTPYMEHTUTE (AMBMOEHAM W KamaTy) BO KOM Ce BMOXEHM cpeacTBaTa Ha POHAOT ce peuHBecTMpaar.
HAMOMEHA: UHBecTMLUCKMTE LieNW U MHBECTULIUCKATa NONUTMKA HA POHAOT MOXaT Aa OuAaT NpoMeHeTH Co oanyka Ha [ipylWTBOTO 3a ynpaByBake 3a U3MEHU
1 pononHyBata Ha CtatyToT u [pocnekToT.
2.2.3 Bo npouecoT Ha ynpaByBare €O cpeacTaata Ha oHaosute GoHnoT M'eHepanu Ton BpeHOoBm ce npuMeHyBa ekcrepTuaata Ha NpOoECHOHANHUOT TM Ha [IpyLUTBOTO
3a ynpaByBatbe CO OTBOPEHY U 3aTBOPEHM MHBECTULMCKM hoHOoBM [eHepanu VHBecTMeHTC ALl Ckonje, Kako W LONroroguLLIHOTO UCKYCTBO €O koe pacnonara ®oHaoT.
2.3 TapreT rpyna
2.3.1 Tenepanu Ton bpeHAoBM e HAMEHET 33 MHBECTUTOPY CO CTabWUMHU NPUXOAM, LUTO Ce CNPEMHM Aa NPe3eMaT CPELHO O MOBUCOKO HUBO Ha PU3WK U MMaaT No3HaBatba
op paboTata Ha WHBECTULMCKMTE (DOHAOBW, (DMHAHCUCKUTE Mas3apu U MHBECTMPareTo. DOHAOT € MPBEHCTBEHO HAMEHET 3a MHBECTUTOPW KOM MMaaT [ONTOPOYeH
WHBECTULCKM XOPU3OHT M MOrofiemMa TonepaHLmja Ha pUnK Mpu LTO CakaaT fa ja MCKOpUCTaT MOXHOCTa Aia MOCTUrHAT NOBMCOKM NpuHOCK 06e3beaeHn of BNOXyBake BO
akumn. ®oHpoT e rnobanHo OPUEHTMPAH, CO aKLIEHT Ha COMCTBEHUYKM XapTum OF BPEAHOCT Of NPBOKMACcHW n3aaBaum kon 0b6e3benysaat ctabuneH anBUaEHOEH MPUHOC.
2.4 KopuvcTy 1 TPOLIOLIM 0f OCUTYPUTENHUOT NPOU3BOS
TAPAHT MNYC ocurypyBare Ha XMBOTOT € MHBECTULMCKO OCUTYPYBaHE Ha XMBOTOT LUTO My OBO3MOXYBA CREAHA KOPUCT Ha OCUIYPEHUKOT: (1) BPDEMEHCKM 1 NPOCTOPHO
HeorpaHW4eHO OCUrypyBarbe Ha XMBOTOT BO Cryyaj Ha CMPT; (2) MOXHOCT 3a OCTBapyBare NMPUHOC CO CPeAeH KOH MOBMCOK puauk; (3) ynpaByBarwe Ha CpeActsata of
npocbecvoHanuy (4) oueepanuLMpaHo MHBECTULMCKO NMOPTEIONMO NO BanyTy, 3eMj1 U MHCTPYMEHTH, 3a Aa ce nocTurHe nofobap 6anaHc nomery pusndHOCTa M NOBpaToT
Ha MHBECTUpakeTo (5) aBTOMATCKO peMHBECTUpare Ha JobuBkaTta (6) Mcnnata Ha ocurypaHa cyma npu JOXMBYBate (BPEAHOCTA Ha WHBECTULMCKOTO NOpTEOnuo),
ocuUrypeHa cyma 3a cMpT of 60MecT, ocurypeHa cyma 3a CMpT Of HE3roAa, (7) MOXHOCT 3a BKNy4yBakb€ Ha JONOMHUTENHN OcurypyBakba (Teluko BomnHa cocTojoa, onepauuu,
ManurHm 6onectv v Lpyrv JONOMHUTENHWU OCUrypyBakba) (8) MOXHOCT 3a 0BHOBYBaH-€ Ha AOTOBOPOT 3@ OCUrypyBakb-€ N0 UCTEKOT Ha MHULMjANHO A0TOBOPEHNOT NEpUos Ha
ocurypysatse (9) HamManeHu TPOLLOLW 3a yNpaByBakb€e CO CPEACTBATA, OOHOCHO MHBECTUPaHETO BO iOHAOT e Be3 u/unu HamaneHa BresHa NpoBu3mja (LOKONKY ce MHBeCTMpa
WHAMBWAYanHO BO (POHAOT, (POHOOT MOXE Aa NpecMeTa 1 Aa HannaTtu NOBUCOKA HagoMEeCToLM).
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IMpumep 3a npupobrBKM 3a ocurypyBarbe €o Tpaetbe of 10 roguHu (e[HOKPATHO Nnakakbe Ha Npemuja): ako OcUrypeHuKoT uMa 40 roauHm, ckiyyn nomvca co Tpaewe og 10
roauHu, kage wro npemujata My e 150 000 geHapu, co pacnpenenta 96% Bnoxysara BO MHBECTUALMCKM (DOHL, BPEAHOCTA Ha BIOXEHWUTE CPEACTBA BO MHBECTULMCKM (POHL
Ha KpajoT 0 POKOT Ha BaXeHETO Ha nonucata 6u buna:
04eKyBaH rofuileH npuHoc o -2% 04eKyBaH roguieH npuHoc o 0% 04€eKyBaH roguieH npuHoc of 6.35%
117.658,48 neHapw 144.000,00 peHapw 266.524,68 neHapu
VimajTe npensun aeka ce paboTu 3a NpecmeTku of MHOpMATUBEH KapaKTep KoW He ce npaBHO 06Bp3yBayky 3a OcurypuTenoT. Ako cakate nofeTenHa NnpecmeTka o apyru
M3HOCK Unu pokoBu, obpatarte ce Ao OcUrypuTenoT UK 10 HErOBMOT 3aCTaNHMK.
2.5 KpaeH pok Ha nokputue
[laTyMOT Ha KpajHWUOT POK Ha NOKPUTMETO € JaTyMOT Ha MofincaTa 03HaueH kako ,,icTek Ha oCUrypyBambeTo, 0CBEH [JOKOSIKY MOKPUTUETO (U OCUTYpYBaHETO) He NpecTaHe
nopaHo Mopagu CMPT Ha OCUIYPEHWKOT, OTKYN Ha nonvcaTa Wim nopagw CTevaj Ha ApyLUTBOTO LUTO yNpaByBa CO MHBECTULMCKMTE (hOHLOBM, @ COTMACHO CO YCMOBUTE 3a
OCUrypyBaHe.

3. Kow ce pusunumte 1 ovekyBawarta of Npou3BogoT?
OcurypyBarbeTo €0 Bp3yBare co ®oHaoT eHepanu Ton BpeHaoBK e M3noxeHo 1 Ha puanm. MpodrnoT Ha pU3MYHOCTa Ha OBOj BUA Ha OCUTypyBak-e 3aBUCK Of NPOdMoT
Ha pU3nN4HOCT Ha POHAOT NpW WTO pedepeHTHaTa BPEOHOCT Ha 6pojoT Ha yAenuTe AMPEKTHO 3aBUCK Of LieHaTa Ha yaenute Ha ®oHpoT. CMHTETUYKMOT nokasaten Ha
yCreLHoCTa U PU3NYHOCTa M1 MepK UCTOPUCKMTE NMPOMEHM Ha LieHaTa Ha yaenute Ha ®oHpoT. McTopuckute NoaaToLm He Ce CUrypeH nokasaten 3a WAHWOT nNpodun Ha
pu3nyHocTa Ha PoHAOT. MMpuKkaxaHUTE KaTeropun Ha pU3NYHOCTa M YCNELHOCTa Ha (hOHOOBUTE He Ce 3arapaHTupaHu, CO TEKOT Ha BPEMETO TWe MOXeE [ja Ce MeHyBaar.
HajHuckata kaTeropuja He 3Haun BNoxyBate 6e3 pusmk.

l'eHepanu Ton Bpenposu -
1 > > 7 - lpecMeTkaTa Ha KaTeropujata Ha PU3MYHOCTA Ce 3acHOBa Ha
| | | -E: MCTOPWCKOTO [BWXKEHE HA LieHaTa Ha yaenuTe 1 HeTo-BpedHoCTa Ha
[oHW30K pu3uk MoBucok puamk
py p p3nk= MMOTOT Ha POHAOT Of NOYETOKOT Ha MOCTOEHETO.
OBWYHO NOHN30K MPUHOC OB1YHO NOBMCOK NPUHOC

Co cocToj6a Ha 31.03.2024 roauHa, PoHaoT eHepann Ton BpeHpoBu ce Haora BO kaTteropuja 5, LUTO ynaTyBa Ha YMEPEHO KOH BUCOKO HUBO Ha PU3WK M € BO COTNacHOCT CO
J0nropoyHaTa crpateruja Ha (oHAoT.
Cnopep CUHTETUYKMOT MHAMKATOP, (hOHAOT cnara Bo 5-Ta knaca, Koja e nocneaula Ha yMEpPEHo BUCOKM ocLunaumy (MopacT 1 HamaryBakbe) Ha LieHaTa Ha YAenoT Ha (oHaoT.
Co BnoxyBsareTo Bo POHAOT, MHBECTUTOPUTE Npe3eMaart onpeseneHn pUanLy, co orner, Ha akToT jeka BpeaHocTa Ha (hUHaHCUCKUTE MHCTPYMEHTM Ha Na3apoT Ha kanutan
CEKOjAHEBHO Ce MeHyBa T.e. BpeAHOCTa Ha YAENoT MOXe fja pacTe Ui onara v NoBpaToT Ha NoYeTHaTa MHBECTUPaHa CyMa BO CEKOj MOMEHT, HE € 3arapaHTupaH.
OcurypyBarb€eTO Ce AoroBapa BO €Bpa, A0AEKa ynnatata Ha npemujata 1 ucnnatata Ha ocurypeHara cyma ce ucnnakaar Bo feHapu no cpefeH kypc Ha HBPCM Ha geHot
Ha ynnartara, OJHOCHO ucnnatata. Ha fenot og ynnatata BO ieHapu, KOj Ce OQHECYBa Ha BMOXYBaHETO, He Ce BpLUM KOHBEP3Wja BO eBpa.BpeaHocTa Ha MHBECTULMCKOTO
nopTonvo e nspaseHa BO AeHapW, OA ynnataTa BO AeHapu ce NpecMeTyBa AenoT HameHeT 3a Bnoxysare. OcurypeHata cyma goroBopeHa Bo EBPA ce ucnnaka Bo
[eHapcka NpoTUBBPERHOCT cnoped cpeaHnoT kypc Ha HEPCM Ha geHOT Ha ucnnatata, a BpegHOCTa Ha WHBECTWULMCKOTO NOpPTQOnMO Ce uchniaka Bo AeHapu 6e3
MHAEKCHpak-e CO AEBU3M.
Bupete cBecHu 3a cnepHuTe pusnum: BanyTeH pusuk koj ce jByBa Npy NpoOMeHa Ha LieHaTa Ha eAHa BanyTa BO OAHOC Ha Apyra; Ma3apeH pu3uK Koj 3aB1CK O ABUKEHETO
Ha MasapHWTe LIEHW Ha xapTuuTe oA BpeaHocT; KpeauTeH pusmk BEPOjaTHOCT Aeka M3AABaqoT Ha OApeeHa XapTuja of BpeaHOCT Hema Aa buae Bo cocTojba, Bo Lenoct
UMW AENYMHO, fia TM Hamupy cBouTe 0BBPCKM BO MOMEHTOT Kora Tue ke foctacaat; KamaTeH pusnk npoMeHaTa Ha KamaTHUTE CTamnk MOXe NO3WUTUBHO UMK HEraTUBHO Aa
Ce 07pasu Ha BpeHOCTa Ha BNOXEHWTE cpeacTea; JINKBuAeH pU3NK BEPOjaTHOCT Aeka BO OAPeEeH MOMEHT Ke MMa TELLKOTWW NPy 13Haorake cpeacTsa 3a PoHaoT fa rm
Hammpy 06BpPCKUTE MOBP3aHK CO MOBEKYBaETO yaenu of POHOOT Kako pesynTaT Ha HEMOXHOCTa 6p30 Aa ce npofgagat PUHAHCKUCKUTE CPEACTBA MO LieHa NpubmmkHO
€[]HaKBa Ha HMBHaTa pearnHa BpeaHoCT; MoNUTUYKM PU3MK BEPOjATHOCT OF EBEHTYaNHU NONUTUYKKM kpua Bo PCM 1nu Bo CTpaHCTBO, KoM MOXe Jia A0BEAaT 40 NPOMeHa Ha
UMOTOT Ha ®oHZoT wiunm [pywTBoTo; PU3UK 04 NpOMeHa Ha AaHOYHMTE MPONMCKM BEpojaTHOCT [eka 3akoHofaBHaTa Bnact, Bo PCM wunu Bo CTpaHCTBO, Ke i MpoMeHu
JaHOYHUTE MPOMUCK Ha HaYMH KOj HeraTWBHO 61 Bninjaen Ha NpuHoCcoT Ha PoHaoT/unn JpywTeoTo; OnepaTnBeH PU3MK M1 CyMUPa CUTE HEU3BECHOCTM KOM Ce COCTaBEH [ien
0[] CEKOjAHEBHUTE AENOBHW aKTUBHOCTW Ha PoHaoT/unn [pywTBoTo 1 PU3nK op MHGnauuja aronemysare Ha OMLITOTO HUBO Ha LIEHWTE BO OMpeseneH Nepuos Koe Moxe
[Ja [AoBefe 10 HamanyBake Ha peanHata fobuska LWTO ja ocTBapun ®oHAOT uiunm [pywTBoTO.
Co BnoxyBake BO OBOj BUJ OCUTypyBatbe MoXart Aa ce npeTtpnar 3aryou. OBoj npou3soz He BKIy4yBa 3aLUTUTa Of WAHWTE [BMKEH:a Ha Na3apoT W BO TEKOT HA NepUoLoT
Ha BNOXyBar-ETO HEraTWBHUTE Na3apHu TPEHAOBM MOXaT NPUBPEMEHO Jia ja HamManaT BpeaHocTa Ha pedepeHTHUOT Opoj Ha YAENNTE, OHOCHO BPeAHOCTa Ha pedhepeHTHNOT
6poj Ha ypenuTe Moxe Aa 6uae NoHUCKa BO OAHOC Ha NoYeTHaTa BPeAHOCT Ha pepepeHTHUOT Bpoj Ha yaenuTe, Taka LTo MoXe Aa u3rybute aen unu Lenara MHBeCTULMja.
VIHBECTULMjaTa He e 3aluTUTEHa JenyMHO UK LIENOCHO CO rapaHTeH (hoH 1 Hema 3aluTiTa JOKOMKY APYLUTBOTO He e BO cocTojba Aa ja ucnnatu.
EcheKTOT Ha pM3MKOT Kaj OCMIypUTENHMOT NPOU3BOA MOXE Aa Guae 3HaUMTENHO NMOBUCOK JOKOMNKY He € YyBaH A0 AOCTacyBake, OQHOCHO A0 NpenopayaHuoT
nepuoA 3a YyBatbe, TaMy Kafe WTO e MOXHO.

MpoceyeH MeceyeH npuHoc 3a MeHepanu Ton bpeHgosw (nofaTtok of HGOPMATUBEH KapaKTep - HE NPETCTaByBa NPOeKLmMja Ha MOXHMOT NPUHOC HAa POHOOT BO MAHMHA)
Mocnegxm 12 meceum lMocnegxmn 24 meceum MocnepHn 5 roauHn
lMpoceyeH MeceyeH NpuHoc 1.4144% 0.5590% 0.5370%
[JetanHuTe ncopmamn Bo Bpcka co ®oHaoT MeHepanu Ton bpeHposm ce HaBegeHu BO MpocnekToT 1 [JokyMEeHTOT €O Ky4HU MHGOPMaLIMM 33 MHBECTUTOPOT KoM Ce 0BjaBeHu
Ha WHTEPHET CTpaHuLaTa Ha 0TBOPeHUOT doHa www.generali-investments.mk.

4, Kowm ce nocneguuute Bo crnyyaj ApyWTBOTO Aa He MOXe Aa M3BpLUM ucnnarta?

Bo cnyyaj Ha nukeupaumja unv crevaj Ha OcurypuTenoT, Bp3 CpeacTBaTa 3a NoKpUBake Ha MaTemMaTnikaTa pesepsa Bp3aHa 3a HaJoOMECTW BO CMyyaj Ha CMPT Kako W Bp3
cpencTeaTta 3a NokpuBake Ha nocebHata pesepsa 3a HaflOMECT OCUTYPeHU CO AOTOBOPOT 3a OCUTYpyBatse, KOW CE MPEKTHO BP3aHW 3a BPEAHOCTA Ha BOXYBakbaTta, He
MOXe [a Ce CNpOBEfe U3BPLLYBaHe HUTY T e CPEACTBA BNeryBaat BO MMOTOT, OfHOCHO CTEYajHaTa Ui nNukeuaumckata Maca Ha OcurypuTenor.

Bo cnyuaj fa pojoe [o npunojysatse Ui NUKBUAALM A HA OTBOPEHMOT MHBECTULMCKM (DOHA KaZe LUTO Ce BNOXYBa NpemujaTa 3a BNOXyBake, Ha J0roBapa4oT/ocurypeHukoT
My ce AaBa criefHnoT u3bop: (i) 4a npemuHe Bo apyr oHa kaj uctoto YU wnum (i) aa npemuHe Bo apyr hoHa kaj apyro AYW®, 3a wro forosapaqot/ocurypeHukoT Tpeba
Ja ce npousHece Bo pok o 15 feHa. Cute TpoLoLy NoBp3aHu co npudbakare Ha NOHyAeHaTa anTepHaTBa ce Ha ToBap Ha JpylwTBoTo. [JoKomnky [oroBapayoT/oCcurypeHnkoT
He ja mpudaT MOXHOCTa 3a MpeMuH BO Apyr oHA, [pywTBOTO ke CMeTa Aeka HacTaHan Cryvaj Ha JOXWBYBake W Ha [OroBapayoT/OCUTYPEHUKOT Ke My ja ucnnatu
BpeaHOCTa Ha MHBECTMULMCKOTO nopTdhonno 6e3 HannaTa Ha kakeu 61no 13nesHM TPOLLOLYM W Ke My ro BpaTu HEWCKOPUCTEHWOT AeN 04 NpemMujaTa 3a OCUTypyBaHse.

5. Kow v KonkaB#u ce TpolloLuTe NOBP3aHM CO NPOM3BOZOT?

Tabenata nogony ro nokaxysa (i) €heKToT LUTO ro MMaaT pasnuyHK BIULOBM TPOLLOLM CEKOja rofavHa BP3 MOBPATOT Ha MHBECTULMjATA LUTO MOXe Aa ro JobueTe Ha KpajoT oA

MpenopayaH1oT Nepuoz Ha 3agpXyBarse U (i) 3Ha4Yere Ha pasnuyHu kateropum Ha Tpowoun.OBaa Tabesna ro nokaxysa eqekToT BP3 MPUHOCOT FOAMULWHO
PacuneHyBatse Ha TpoLLouuTe

EnHokpatHu BriesHu Tpowwoum 2% op 6pyto | EcbekT Ha TpowloyuTe WITO M NnakaTe Npu CKnyyyBake AOTOBOP 3a ocurypyBare. OBa e Hajronemara
TpoLLOLM nonvcupaHaTa | cyma LTo Ke ja nnatute, @ MOXe M Aa nnatute nomanky. Toa UCTO Taka M BKITydyBa TPOLLOLMTE 3a
npemuja pucTpubyLmja Ha BaLMOT NpoM3Bog.
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/anesuu TpoLuoLu 0% Edhekt Ha TpowoumTe WTO M1 nnakate npu NPecTaHoK Ha OCUrYpYBakeTO MO KPajHNOT PoK Ha
NOKPUTHETO.
Echekt Ha TpowoumTe WTO MM nnakate Npu NPecTaHoK Ha OCUrypyBareTO NpeA KPajHUOT PoK Ha
nokpuTueTo (oTKyn).
OTKynoT € BO3MOXEeH Mo noMuHaTa 1 roanHa of AaTyMOT Ha CKIydvyBarbe Ha nonucara.
1% 3ne3nuTe TpoLOLM Ce NpecMeTyBaaT AOKONKY HacTaHe OTkyn Ha nonucara Bo npeuTe 3
TOAMHW 0} MOYETOKOT Ha OCUTYpYBaH-ETO.
MosTopyBayku | TpaHcakumcku Tpowouy | 0% EdbekT Ha TpowuowuTe 3a kynyBarbe 1 npopaxba Ha yaenuTe Bo 0TBOPEHUTE UHBECTULUCKMA (DOHAO0BM.
TpOLLOLK Ha WHBECTULNCKOTO
nopTonuo
OcraHatn nosTOpyBauku | - EcbekT Ha TpoLioumTe LWITO Ce HannaTyBaaT cekoja roavHa 3a ynpasyBare CO BalLUTE MHBECTULMN U
TPOLLOLM Apyrv Tpowwouy. Oa v BKyvyBa AaBayKk1Te 3a yNpaByBare 1 ApYruTe afMUHUCTPATUBHMU TPOLLOLM.
lMoBpemeHn u | Hagomectouu 3a | - EdekT Ha TpoLLOLMTE LITO Ce HannaTyBaaT AOKOMKY NPUHOCOT ja HaAMMHE pedepeHTHaTa BPeaHOCT.
HenpeaBMAEHN | YCNELHOCT
TpoLouu YyecTBo BO fo6MBKa - Edpekt Ha TpowouuTe WTO Ce HannaTyBaaT [AOKOMKY BMOXYBakbeTO ja HaaMWHE pedepeHTHaTa
BpeaHOCT.
HanowmeHa: < TpoLuoLuTe (BNie3HM, M3ne3Hu, NOBTOPYBaYKM M [ip.) CEKOraLL Ce MCKaxyBaaT BO HajBUCOK M3HOC. TPOLLIOLTE MOXE Aa Ce MPOMeHaT, OfHOCHO MHBECTUTOPOT
MOXe fAa NnaTi noman u3Hoc unu aa 6uae ocnobofdeH of nnakarbe BO LENocT.

6. Onuuu 3a npegBpeMeHO NPekMHYBak-e Ha AOTOBOPOT W MocneanLy
3a LienocHo ocTBapyBake Ha MHBECTULMCKATA Lien ce NpenopayyBa Aa ce 3aApXu NPOM3BOLOT 4O UCTEKOT Ha [OrOBOPEHWOT Nepuoa Ha ocurypyeareTo. Co ornep Ha Toa
LUTO TOYHMOT M3HOC Ha McnnaTata BO CMy4yaj Ha OTKYN He € ofHanped Mo3HaT, MPOM3BOAOT He Ce MpenopavyBa 3a MHBECTMLMW MOKPATKM Of AOTOBOPEHMOT POK Ha
ocurypyeatse. Bo cnyyaj Ha 0Tkyn Ha ocurypyBarb€eTO, OTKyNHaTa BPEAHOCT Ha nonmcaTa ofrosapa Ha BpeaHOCTa Ha ped)epeHTHUOT Bpoj Ha yaenuTe Ha pedepeHTHUOT feH
Ha 0TKynoT. PechepeHTeH [eH Ha OTKyN e cnegHNoT paboTeH AeH no npuem Ha bapareTo 3a otkyn. OTKyn He [03BOJIEH BO NMpBaTa roguHa.

7. WHdopmauum 3a nogHecyBare Ha NPUroBOPU U NPETCTaBKK
[MpurosopuTe 3a NPOM3BOAOT (BKIYy4yBajKM ro 0BOj 1 IOKYMEHT), OAHOCHO 3a AaBakbe YCryra unv 13BpLUyBatbe Ha 06BpCkuUTe O CTpaHa Ha [lpyLITBOTO, MOXe fa Ce focTaBaTt
nucmeHo fo [pylwTBoTo Ha cnepHata agpeca: yn.XKenesHudka 6p.41, 1000 Ckonje, PC MakegoHuja unu no enekTpoHcka noluTa Ha contact@cro.mk unu nak Ha cnegHata
WHTEPHET CTPpaHWLa 3a NoaHecyBare npurosop: https://cro.mk/®opmynap 3a_nonnaku.aspx
[okorky He cTe 3al0BOMHM OA OLTOBOPOT MO NPUrOBOPOT WM [pyluTBOTO HE BE M3BeCTM BO pok of 30 AeHa, Toraw uMate npaso Aa nogHeceTe npetcraska 4o ACO Bo
nucmeHa popma (HenocpegHo Bo ACO wnm no nowTa), BO enekTpoHcka opma Ha pretstavki@aso.mk.

- [Dpyru peneBaHTHN UHopMaLuu.
[lokyMeHTMTE NOBP3aHM CO 0BOj MPOM3BOA Ce Kako LUTO criefyBaaT noAosy 1 ce AOCTanHu Ha:

- TlocebHu ycrnosm 3a OCUTypyBatbe Ha XMBOT CO MHBECTULIMCKW (HOHAOBM CO @AHOKPATHA ynnaTa Ha npemuja kage OCUryPEHUKOT r0 HOCK MHBECTULMOHMOT PU3NK
CO ocurypyBawe 3a crydyaj Ha cmpT (0545) co BaxHocT og 01.10.2022, moctanHu Ha WHTEpHeT cTpaHuuata Ha Kpoauma Ocwurypysarbe- XusoT AL
(www.cro.mk/Ycnosu.aspx),

- [lpocnekt Ha PoHpoBuTE, [JOKYMEHT CO KIy4HI MH(OPMALIW 33 MHBECTUTOPOT, NOCAEAHNOT PEBMANPAH FOAMLLEH M3BELLTA), NONYrOANLLHMOT U3BeLTaj Ha PoHAoT
W LeHuTe Ha yaenuTe Ha ®OHOOT ce JOCTaNnHM Ha MHTEPHET CTpaHuuaTa Ha [pyLuTBOTO 3a ynpaByBatbe CO MHBECTULMCKM (hoHA0BK www.generali-investments.mk.
[JenoanTHa BaHka Ha ®oHpoT MeHepanm Ton bperposm e — HIB banka Afl Ckonje. ®oHgoT ce opobper Bo PCM w ro perynupa KXB, Ckonje..

Co cBojoT noTnMc nogony noTepAyBaTe Aeka cTe ja Aobune, cTe ja npounTane U cTe ja pasGpane oBaa NpeaaoroBopHa U AOroBOpHa AOKYMEHTaLMja WTo BY ja
pocTaByBa [ipywWwTBOTO Npef Aa ro CKny4uTe AOroBOPOT 3a OCUrypyBatbe BO COFNTAacHOCT €O oapeabuTe of 3akoHOT 3a CynepBuU3Mja Ha OCUTYpYBabeTo.

Co cBOjOT NOTNMC Ha OBOj AOKYMEHT M3jaByBaTe Jeka cTe MH(hopMMpaHu Bo Bpcka co getanute 3a ocurypyBaweto TAPAHT UHBECT, kako 1 3a cogpxuHaTa Ha
CrartyToT u MpocnekToT Ha oTBOpeHUOT UHBecTULMCKK hoHa Menepanm Ton BpeHposu ynpasysaH o MeHepanu UuBecTmenTe Afl Ckonje v aeka BO LeNoCT r
pa3bupare KapaKTepPMCTUKMTE Ha OCUTYPUTENTHMOT NPOM3BOJ, NPUAOOUBKMTE N PU3NKOT OF MHBECTMPALETO BO YAENMTE Ha OTBOPEHMOT UHBECTULIMCKU hoHA
IeHepanu Ton BpengoBu ynpaByBaH oa leHepanu UHBecTmenTc ALl Ckonje.

[okymeHTOT ro npoynTaB 1 pa3bpas:
Jatym: .. r.

“me v npeanme/noTne
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